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7.—Federal, Provincial and Municipal Government Revenue and Surplus or Deficit, 
192J-53—concluded 

Item 1929 1939 1944 1946 1950" 1951 1952 1953 
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74 

29 

27 

- 9 
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+2,566 

29 

1,505 

120 

243 

149 

+133 

54 
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2,843 
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313 

357 

-301 
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3,017 

Investment Income— 
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Profits of government business 
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340 

Employer and employee contribu
tions to social insurance and 

Deficit (-f-) or surplus (—) (on trans
actions relating to the national 
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Totals, Bevenue (Plus deficit 
W! 1,11» 5,8«7 3,e» 3.8S4 4,853 «,U9 f,47* W! 1,11» 5,8«7 3,e» 3.8S4 4,853 «,U9 f,47* 

1 Newfoundland included from 1950. 

8.—Federal, Provincial and Municipal Government Expenditure, 1929-53 

(Millions of dollars) 

Item 1929 1939 1944 1946 1950' 1951 1952 1953 

Purchases of goods and services 

Transfer Payments— 

682 

143 
93 

5 

735 

172 
229 

- 1 7 

5,022 

319 
259 

267 

1,832 

455 
1,106 

236 

2,326 
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63 
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923 1,119 5,8«7 3,«2» S,8«4 4,853 t,13» M J 9 923 1,119 5,8«7 3,«2» S,8«4 4,853 t,13» M J 9 

1 Newfoundland included from 1950. 

Section 2.—Canada's International Investment Position* 
A large balance of Canadian indebtedness to other countries has always been 

characteristic of Canada's international investment position. Much of the develop
ment of Canada has been financed by investments of capital from other countries, 
particularly in earlier decades. This balance of indebtedness has been reduced 
from the levels obtaining immediately before World War I I which, in turn, were 
lower than the earlier peak period around 1930. Net indebtedness to other countries 
at the end of 1953 was $5,700,000,000 compared with about $6,500,000,000 in 1930. 

* Prepared in the Balance of Payments Section, International Trade Division, Dominion Bureau of 
Statistics. A more extended review appears in DBS report, Canada's International Investment Position, 
Selected Years 1918 to 1949; and statistics for more recent years in the reports. Tie Canadian Balance of 
International Payments, 1963, and International Investment Position and The Canadian Balance of International 
Payments in the Posl-War Years (1948-1961). 


